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Confidential

This investor presentation (Presentation) is strictly confidential and is intended for the exclusive benefit of the person to which it is presented. It may not be reproduced, distributed or passed on, directly or indirectly, to any
other person or published, in whole or in part, by any medium or for any purpose. The recipient shall not disclose any of the information contained in this Presentation to any other person. This is a private communication and
was not intended for public circulation or publication or for the use of any third party.

By accepting, accessing or reviewing this document you acknowledge and agree to the terms set out in this Disclaimer.

Summary information

This Presentation has been prepared by Metal Hawk Ltd (Metal Hawk) in connection with a proposed Initial Public Offer (IPO) of shares in Metal Hawk. This document contains background information about Metal Hawk
current at the date of this presentation. The presentation is in summary form and does not purport be all inclusive or complete, it does NOT contain all of the information that may be required for evaluating Metal Hawk, its
assets, prospects or potential opportunities. Recipients should conduct their own investigations and perform their own analysis in order to satisfy themselves as to the accuracy and completeness of the information,
statements and opinions contained in this Presentation. This Presentation is for information purposes only and is not a disclosure document for the purposes of the Corporations Act 2001 (Cth).

Not financial product advice or an offer

Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the purchase or sale of shares in any jurisdiction. This presentation does not constitute
investment advice and has been prepared without taking into account the recipient's investment objectives, financial circumstances or particular needs and the opinions and recommendations in this presentation are not
intended to represent recommendations of particular investments to particular persons. Recipients should seek professional advice when deciding if an investment is appropriate. All securities transactions involve risks, which
include (among others) the risk of adverse or unanticipated market, financial or political developments. To the fullest extent permitted by law, Metal Hawk, its officers, employees, agents and advisers do not make any
representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness of any information, statements, opinions, estimates, forecasts or other representations contained in this presentation.
No responsibility for any errors or omissions from this presentation arising out of negligence or otherwise is accepted.

Forward Looking Statements

This presentation may include forward-looking statements. Forward-looking statements are only predictions and are subject to risks, uncertainties and assumptions which are outside the control of Metal Hawk . Actual values,
results or events may be materially different to those expressed or implied in this presentation. Given these uncertainties, recipients are cautioned not to place reliance on forward looking statements. Any forward-looking
statements in this presentation speak only at the date of issue of this presentation. Subject to any continuing obligations under applicable law and the ASX Listing Rules (when applicable), Metal Hawk does not undertake any
obligation to update or revise any information or any of the forward-looking statements in this presentation or any changes in events, conditions or circumstances on which any such forward looking statement is based.

Jurisdiction
This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. Recipients should inform themselves of the restrictions that apply in their own
jurisdiction. A failure to do so may result in a violation of securities laws in such jurisdiction.
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Directors and Management Corporate Snapshot METAL HAWK

LIMITED

DIRECTORS CAPITAL STRUCTURE
Brett Lambert Non-Executive Chairman Shares on issue 47,247,500
Mining Engineer +30 years experience. Current chairman of MCR and STN
Will Belbin Managing Director Options on issue* 17,925,000
Exploration Geologist +20 years experience in WA nickel and gold exploration
David Pennock Director Cash at bank 31 Dec 20 $4.5m
Qualified Geologist with +14 years resources industry experience
Market Cap (undiluted) @ 19.5c $9.2m
CORPORATE TEAM
Enterprise Value 4.7m
Scott Glasson — Chief Financial Officer P >
Chris Marshall — Company Secretary *Options with various exercise prices and expiry dates

Newexco Exploration Pty Ltd

MAJOR SHAREHOLDERS

Directors and Management 15.9%
Western Areas Limited 6.6%
Vendors 6.3%
Top 20 48.5%
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SURROUNDED BY MAJORS AND WORLD-CLASS

Kanowna East Project AEA i
lgooriy :L

GOLD AND NICKEL DEPOSITS -

»8km from Kanowna Belle gold mine
(>6.4 Moz Au)

»10km south along strike from Silver Swan
(historical production of 130kt @ 5.2% Ni)

»Underexplored

»Gold and nickel hits from shallow drilling
»WSA Earning-in
» MHK retains gold rights

- Extensive AC drilling underway for gold and nickel
- Over 15,000m completed to date

Opportunity for a major discovery

< p
% Kanowna Belleg

>6.4Moz Au

-

4 Diamond Drilling

| ® RCDrilling

@ AC/RAB Drilling

|1 Metal Hawk Project




Kanowna East - Gold

AIRCORE RESULTS — MAIDEN DRILL PROGRAM

Little Lake prospect

e 4m @ 7.11g/t Au
e 5m@ 2.24g/t Au
e 5m@ 0.89g/t Au

Western Tiger prospect

e 6mM@ 1.54g/t Au
e 6M@ 1.19g/t Au

NO DEEP DRILLING
TO DATE

STAGE-1 DRILLING
CONTINUING

ASSAY RESULTS
PENDING
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Kanowna East — Nickel

METAL HAWK
360,000E ™ 5 380.800E \
\\
GEO LOGICAL SETTING B LEGEI\:IeDtaI Hawk Tenement ®+‘ 6640000N}
. . . ’ N Aircore Ni Drilling \ Sil S /Black S y
»12km south and along strike of Poseidon Nickel’s || . oo R R
Black Swan Project: & aving \__—_/‘-"\ ——
« Same ultramafic package as Silver Swan S W Kiometres
(Kambalda-style komatiite-hosted nickel) - \ gz SRS
* Silver Swan surface expression only ~50m B
strike extent, no geochemical or EM surface 0 \ e
signature \ 3
» 9km strike of prospective high-MgO rocks R AN - o B ol
seriously underexplored ), " ! "}\\
» WSA exploration commenced Nov-2020 PV \ 9km %
- 60 AC holes drilled for 2,634m SELE i g - ; ‘ | 6200001~
;"- \‘: ;‘1 : i é‘ | '
< ..’.( * l =
‘ »
. . . , : METAL HAWK
Targeting High Grade Massive Sulphide i anonna Bell S Lmieo
360,000 W 38’0‘?00E KNE-PO0003CA-J00001




Emu Lake Project

METAL HAWK

LIMITED

GREENSTONE-HOSTED EXPLORATION TENURE

»70km NE of Kalgoorlie, surrounded
by majors

»WSA Earn-in, MHK retains gold rights

»Underexplored — Exciting new auger
gold anomalies identified

»Ultramafic belt fertile for nickel
sulphides - Binti nickel prospect
located ~10km SSE, up to 18% Ni in
drilling

> \WSA to commence
exploration Q2-2021

nickel
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I ‘ :'Gindalbie

o'
Carosue Dam f@ o

‘s

™

Emu Lake Ni -
Binti-Binti Gossan Zone

Lindsays';@ . %
L

° L ]
« Silver Swan
[ ]

L
Kalpini ?
L

® Gordon Sirdar %
® .
( ]
L ]

s 2 Kurnalpi:.
L ]

) s ... 3 PR 2 : o0
sSs 7 | KanownaEast (Au,Ni)

o ® gPo TN T
Sl

o .

LEGEND
D Metal Hawk Tenement

Bl vitramafic

2 Gold Prospect

® Gold Mine

71| Gold mill

K 2 ® Nickel Prospect - Greenstone
anowna Belle
% ‘ Nickel Mine - Granite
o Nickel Mill I other/Sedimentary




t‘, ; " g RS AL RN R
Emu Lake — Gold R |

2020 Auger
survey outline

»No modern systematic exploration for gold g ‘ S — |
»3,800m drilling completed Nov-2020
» Anomalous gold intersected in wide-spaced AC:
-7m @ 0.26g/t Au to EOH
» 2020 auger drilling to north has identified new target areas

Auger
% program 2021 !

new Auger
targets area

—_—

» Follow-up auger underway to confirm gold anomalies and
define targets for drilling Q2-2021

" IMEMKA003 _ " EMKAO14% TR

4m @ 0.14g/t au| 7m @ 0.26g/t au
rom@64m tf,’ EOH -\ v \ 5 from 68m to EOH s




Clinker Hill and Blair North METAL HAWK
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2 Gold Occurance LEGEND

® Gold Mine i Metal Hawk Tenements
71| Gold Mmill B uitramafic

NICKEL AND GOLD PROSPECTIVITY

®  Nickel Occurrence

. Nickel Mine

ol Nickel Mill

»25-35km ESE of Kalgoorlie
» 2km north of Blair Nickel deposit
(last mined 2008, 1.26Mt @ 2.6% Ni)

> Majority of project area consists of high- Rl

(A9 T ,°

MgO ultramafic rocks under shallow cover e

»Very little historical nickel exploration ' . l

oo.’.
.

»Near-surface gold and nickel anomalies
remain untested E l

»Surface EM underway Feb 2021

...
e
Majestic L.
b
L

Blair

Nickel Exploration to Commence Shortly ;



Western
Australia

Kalgoorlie
>70Moz Au

CHN Earn-in

LEGEND

Metal Hawk Tenement
® Gold Mine

® Nickel Deposit

. 8 Norseman
3 >10Moz Au

LIMITED

Tropicana
8oz Au

SORS

23] Mawson|

(%%9] Silver Knight

Nova-Bollinger
271kt Ni, 113kt Cu
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Norseman Gold Projects

METAL HAWK

VIKING GOLD PROJECT

» Large gold system discovered in 2011

» Advanced prospects identified, with only
shallow drilling to date

»High grade targets at Beaker 2

»CHN to fund aggressive exploration and
may earn a 70% interest by spending
$2.75m over 4.5years

NORSEMAN EAST PROJECT ok

»Underexplored tenure adjacent to
unmined gold resources and existing
infrastructure

13

LIMITED

— / Norseman East Project

2| Gladstone - Everlasting
268 0000z @ 2.9g/t Au

Daisy Pit (mined 2003)
63 0000z @ 4.1g/t Au

Central Norseman Plant

V.

Mt Henry Open Pit

® Gold Mine

1 Gold mill

- Viking Gold Project

Beaker 2

-6m @ 64.0g/t Au from 50m
-4m @ 15.4g/t Au from 40m
-3m @ 15.3 g/t Au from 28m

LEGEND
[:] Metal Hawk Tenement

- Greens tone

* Metal Hawk Prospect - Granite

O Gold Prospect

- Other/Sedimentary



Viking Gold Project — Beaker 2 Prospect

»EXTENSIVE ZONE OF HIGH GRADE SUPERGENE GOLD
»BEDROCK UNTESTED

METAL HAWK

LIMITED

-6m @ 64.0g/t Au from 50m
-4m @ 15.4g/t Au from 40m
-3m @ 15.3 g/t Au from 28m
-11m @ 3.1g/t Au from 14m

|
' 412,900E

Max Au (g/t) West

— 300 RL

412,500 mE |

-3m @ 8.2 g/t Au from 40m

7m@0.7 gt Au

Saprolitic clays

3m@15.3 g/t Au
—250RL

2m@5.7 git Au

ey .

. 6 & P o 3 °
Beaker 2 : “ + oo YA 5,4‘20.00‘—‘ p 8
T, e ” )
oo ‘ J < o0 ®weooo . op LEGEND
> _ - Mineralisation (>= 0.1 g/t Au)
-
..... I:] Saprolitic clays
Ssa b _ — 200 RL
* a w’ E Felsic Rocks
MET/ AWK
. A" Drill Hole with
....... 6,417,500 mN.—' : X X
e hd mineralised intercept

3m@8.2 g/t Au

5m@1.0 g/t Au

Felsic Rocks '
50 Potential Primary
Metres Source
Beaker 2 e 200 RL -
Section 6,420,085N METAL HAWK

VKG-PO0O0O1AA-J00001

4m@15.4 git Au
62, 03y,
6m@64.0 gt Au RN

413.?00E




Viking Gold Project — Beaker 4 Prospect

HIGH GRADE GOLD IN SHALLOW
DRILLING

»High-grade gold hosted in quartz-
sulphide veining, including:

-7m @ 4.0g/t Au

-4.4m @ 6.6g/t Au \ RN
- 6m @ 6.0g/t Au
-2.3m @ 5.8g/t Au

Granodiorite

> Extends from near surface to >100m

»Open along strike and down-plunge

— 200 RL

Metres

Beaker 4

Section 6,421,000N

4.4m@6.6 g/t Au
incl 1.8m @15.3 g/t Au
* Visible Gold

Saprolitic clays

6m@6.04 g/t Au
incl 3m @11.35 g/t Au

72\
9’3{5\

\
\ Felsic Rocks
\ \\

\
\407.?005

2.27Tm@5.77 g/tAu

0.6m@14.3 g/t Au
* Visible Gold

METAL HAWK
LIMITED
1 1
W 407,900E 407,980E E
est ast
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Granodiorite

250 RL—
METAL HAWK
407,980E

VKG-POQ001BA-J00001

LEGEND
Mineralisation (>= 0.1 g/t Au)
E Saprolitic clays
[ | Felsic Rocks
[ Mafic
|:| Granodiorite

Drill Hole with
,; quartz vein intercept (red)

gold intercept (yellow)
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Norseman East Project (MHK 100%) METAT%EA\X/K
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OPPORTUNITY FOR DISCOVERY IN

WORLD-CLASS GOLD CAMP
> ELA ~35km?2 - EEEN bW N ]
»5km north of Pantoro’s (ASX: PNR) Bty e 3 |
Gladstone - Everlasting and Daisy gold s g N
deposits (current resources >250koz Au) : 4.5 _SVEN ' pewwmmm—
»No gold exploration since 1990s | Gladsone Not B
é Gladstone South :
» Targeting mineralisation under shallow =x.
cover along strike from known deposits Ra oo cour

LEGEND

® Mine/Deposit Metal Hawk Tenement - Intrusive
O Prospect - Amphibolite | Mafic

()
1 6 o Driling | Gneiss Sedimentary
ranite




Fraser South Project METAL HAWK
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CONSOLIDATED TENURE IN ALBANY-FRASER

»40km strike of N-S trending metamorphic
rocks under cover

» Belt-scale prospectivity
» Unexplored for Ni-Cu sulphides

»The “Hawk Eye” feature - similar to that at
Nova, visible in aeromagnetics

»WSA Earning-In
»WSA to manage and fund exploration

» MHK retains 25% - free carried to DTM

Targeting the ‘Hawk Eye’




Significant Activity and News Flow — next 6 months METAL HAWK

LIMITED

Timeline Q1-CYy21 Q2-CY21
Exploration Activities
Jan Feb Mar Apr May Jun
Kanowna East (Au)
AC DriIIing stage-1 continued (~10,000m) interp and targeting stage-2 the
RC Dirilling RC follow -up
Emu Lake (Au)
Gold geochemical surveys v assay restits
AC driIIing approvals and targeting stage-2
Clinker Hill / Blair North (Ni)
Geophysical surveys (MLTEM) interp and targeting
. Drill planning and
AC / RC Dirilling approvals

* Viking Project tenement grant expected Q1-2021
* Norseman East tenement grant expected Q3-2021
* Fraser South tenement approvals progressing

18



A - o B Ny =




